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O Professor Doutor Thomas J. Sargent ¢ o William R. Berkley Professor of Economics
and Business na Universidade de Nova lorque. Licenciou-se em Economia pela
Universidade da Califérnia, Berkeley, em 1964, tendo recebido o titulo Medalhista da
Universidade enquanto o finalista mais distinto da turma de 1964. Obteve o grau de
doutor em Economia na Universidade Harvard em 1968. Exerceu fungoes docentes na
Universidade da Pensilvania, Universidade de Minnesota, Universidade de Cﬁicago,
Universidade de Stanford e na Universidade de Princeton. Foi Presidente da Associagdo
de Economia dos EUA e da Sociedade Econométrica.

Em reconhecimento dos contributos inovadores do Professor Doutor Sargent para a
“investigagdo empirica sobre as causas e os gfeitos na macroeconomia”, foi-[ﬁe atribuido
0 Prémio Nobel da Economia em 2011.

Para além do Prémio Nobel, recebeu muitos outros prémios de  prestigio, entre os quais
se destacam o Prémio Nemmers de Economia em 1996 ¢ o Prémio NAS para Revisao
Cientgfica. Em 2024, foi cfistinguic[o com o0 Prémio de Amizade do Governo Chinés
ye[os seus contributos para o desenvolvimento da China.

Por outro lado, foi eleito para cargos de lideranga nas organizagoes mais prestigiadas
da sua drea. A titulo de exemplo, assumiu a presidéncia da Sociedade Econométrica
em 1997 ¢ da Associacdo de Economia dos EUA em 2007. E fellow da Academia
Nacional de Ciéncias dos EUA e da Academia Americana de Artes e Ciéncias, e
distinguished fellow da Associagio de Economia dos EUA.

(0] Prgfessor Doutor Sargent é egpecia[ism nas dreas de macroeconomia, economia
monetdria ¢ de econometria de séries temporais, para as quais realizou contributos
fum{amenmis.

Um [ider na chamada “revolugio das expectativas racionais”, foi pioneiro na
a]a[icagdo da teoria das expectativas racionais na macroeconomia, demonstrando que
as_pessoas utilizam todas as informagoes disponiveis para_formar expectativas sobre
0 futuro, 0 que irff[uencia 0 comportamento econdmico actual.

Mais ainda, o ]frgfessor a[argou 0 enquadmmento das expectativas racionais através
de estudar as condigoes em que os sistemas com racionalidade limitada dos agentes
economicos e cyorem{entes ac{qptativos convergem para as e{cpecmtivas racionais, bem
como os contextos em que os decisores ndo confiam no seu modelo de probabilidade,
_promovendo a ideia da teoria do controlo robusto.

Paralelamente, _posicionou-se  na vanguanfa do  desenvolvimento de um
enquadramento estrutural que_permite aos economistas avaliar as consequéncias de




alteracoes permanentes ¢ tempordrias das politicas. Este avango representou uma
melhoria signjicativa face aos métodos tradicionais, que ndo consequiam e)_cp[icar
adequadamente como as expectativas se modificam em resposta a mudangas das
politicas.

Actualmente, os métodos  por ele desenvolvidos sdo emy;egac[os por decisores de Joofiticas
em d}ferentes _partes do gfo[io, para melhor compreender o impacto das suas decisoes
sobre a economia.

Os contributos do Prémio Nobel da Economia veem-se consolidados através dos seus
trabalhos académicos importantes, nomeadamente Macroeconomic Theory, Dynamic
Macroeconomic Theory, ¢ Recursive Macroeconomic Theory, que rapidamente se
tornaram em “leitura indispensdvel” apds a sua publicagio.

Muitos colaboradores, investi_qazfores, co[egas ¢ alunos testemunharam ]Jessoa[mente
a notdvel Jorqfum{idm{e intelectual, energia, curiosidade ¢ generosic[ac[e do Prgfessor
Doutor Sargent.

A sua conquista cientﬁica revolucionou a investigagdo empirica em macroeconomia,
servindo como instrumento na defini¢io de politicas a nivel mundial. Os seus livros
diddcticos formaram muitas geragoes de estudantes ¢ investigadores em economia.

Face ao exposto, tenho a honra de convidar Vossa Exceléncia, Dr.” O Lam, para co;jerir,
em representagdo do Chanceler, o grau de doutor honoris causa em Gestdo de Empresas
ao Professor Doutor Thomas . Sargent.

Versio traduzida do Elogio Académico, prevalece a versio inglesa.




Professor Thomas J. Sargent is the William R. Berkley Professor of Economics
and Business at New York University. He earned his B.A. in economics from
the University of California, Berkeley in 1964, being the University Medalist as
Most Distinguished Scholar in the Class of 1964. He then obtained his PhD in
economics from Harvard in 1968. He had teaching positions at the University of
Pennsylvania, University of Minnesota, University of Chicago, Stanford University
and Princeton University. He previously held the position of President of the
American Economic Association and the Econometric Society.

Due to Professor Sargent’s groundbreaking contributions to “empirical research
on cause and effect in the macroeconomy”, he was awarded the Nobel Memorial
Prize in Economics in 2011.

Other than the Nobel Prize, Professor Sargent has received many other
prestigious awards, including the Nemmers Prize in Economics in 1996 and
the NAS Award for Scientific Reviewing. In 2024, he received the Chinese
Government Friendship Award for his contributions to China’s development.

Professor Sargent has been elected to leadership positions in the profession’s
most prestigious organizations. For example, he served as President
of the Econometric Society in 1997 and as President of the American
Economic Association in 2007. He was elected as a Fellow of the National
Academy of Sciences and the American Academy of Arts and Sciences. He is also
a Distinguished Fellow of the American Economic Association.

Professor Sargent specializes in the fields of macroeconomics, monetary
economics, and time series econometrics. He made fundamental contributions
to all these fields.

Professor Sargent is a leader of the so-called rational expectations revolution.
He pioneered the application of the theory of rational expectations to
macroeconomics, demonstrating that people use all available information
to form expectations about the future, which influences current economic
behavior.

Professor Sargent also extended rational expectations framework by studying
the conditions under which systems with bounded rationality of economic
agents and adaptive learners converge to rational expectations and the contexts
in which decision makers do not trust their probability model and promoting
the idea of robust control theory.




Professor Sargent has also been a pioneer in developing a structural framework
that allows economists to assess the consequences of permanent and
temporary policy changes, which was a significant improvement over older
methods that could not properly account for how expectations change in
response to policy shifts.

Moreover, the methods he has developed are now used by policymakers
worldwide to better understand the impact of their decisions on the economy.

His legacy is also cemented through his essential scholarly texts, such as
Macroeconomic Theory, Dynamic Macroeconomic Theory, and Recursive
Macroeconomic Theory, that quickly become “must-reads” on our bookshelf after
their publication.

Many collaborators, researchers, colleagues, and students have personally
experienced Professor Sargent’s remarkable intellectual depth, energy, curiosity,
and generosity.

His research work has revolutionized empirical macroeconomic research and is
used globally in policymaking. His textbooks have educated many generations
of students and researchers in economics.

May | therefore call upon Ms O Lam, representative of the Chancellor, to
confer upon Professor Thomas J. Sargent the degree of Doctor of Business
Administration honoris causa.
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